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Section19　UsersofFinancialInformationandthePurposeofFinancialInformation
　　KeyWords,PhrasesandSpecialTerms

	AnnualReports
	企业年报

	Authorities
	政府职能部门

	Competitors
	企业竞争对手

	Compliancewith
	遵守

	Decision-making
	决策

	Economicstability
	经济稳定性

	Employees
	员工

	Evaluate
	评价

	Existingshareholders
	现有股东

	Financialanalysts
	专业分析人士

	Financialinformation
	财务信息

	Internalandexternalusers
	内部和外部使用者

	Liquidity
	资金流动性

	Long-termcreditors
	长期债权人

	Management
	公司管理者

	Performance
	经营业绩

	Potentialshareholders
	潜在股东

	RatioAnalysis
	比率分析

	Short-termcreditors
	短期债权人

	Taxationregulations
	税收法规


　　19.1Theusersoffinancialinformation（财务信息的使用者）
　　1.themainusersoffinancialstatementswillusefinancialinformationtoassistdecision-making（决策）.
　　2.Usersoffinancialinformationcanbesplitintotwocategories:internalandexternalusers（内部和外部使用者）
　　Internally,management（公司管理者）andemployees（公司员工）,studytheinformationprovidedbythefinancialandmanagementaccountingstatements.Existingshareholders（现有股东）,whowillcheckthecompany'sperformance,arealsoconsideredinternalusersoffinancialinformation
　　4.Externalusers:potentialshareholders（潜在股东）（orinvestors）,creditorsandbanks,authorities（政府职能部门）,competitors（企业竞争对手）,financialanalysts（专业分析人士）
　　19.1.1Summarizetheusersoffinancialstatement
　　1.Management---thesearepeopleemployedbythecompanytoadministerandcontroltheuseoftheresources.WeknowthesepeopleasManagingDirectorsorasavarietyofstafftitlessuchasFinanceManager.AdministrationManagerandProductionManagertonamebutafew
　　2.Employees---allemployeesofacompanywillbeinterestedinhowthebusinessisperforming.Thiswillaffecttheirjobsecurity,wagesandpromotionprospects
　　3.Presentshareholders---thesearetheownersoflimitedcompanieswhohaveinvestedinabusinessbybuyingordinaryorpreferenceshares.Theywillreceiveashareofanyprofitsinreturnoftheirinvestments–thisisknownasadividend
　　Potentialshareholders---theseareindividualsororganizationsthatareconsideringinvestinginthecompanythroughbuyingordinaryorpreferenceshares;Potentialshareholderswillusetheaccountstohelpdeterminewhetherornottheywishtoinvestinthecompany.Creditorsandbankswillconsultaccountinginformationbeforedecidingtolendmoneytothecompany.潜在股东将借助公司财务报表的信息来决定是否对公司进行投资。债权人和银行也会参考会计信息来决定是否借款给公司。
　　4.Short-termcreditors（短期债权人）---theseareindividualsororganizationsthatlendthecompanymoneyorgoods.Thismaybeintheformofsupplierswhosellgoodsoncreditorafinancecompanygivingshort-termfinance.
　　5.Long-termcreditors（长期债权人）---individualsororganizationsthatlendthecompanymoneyonalonger-termbasis.Thismaybeafinancecompanylendingcapitaltopurchasenewfixedassetsorabankgivingalong-termloanordebenture.
　　6.Authorities---thetaxauthoritieswillbeinterestedintheaccountsofacompany.
　　7.Competitors---acompetitorcanbeanothercompanyinthesameindustryoracompanywhooperatesinthesamelocation.Competitorswillbeinterestedinthefinancialinformationinordertocompareperformance
　　8.Analysts---individuals,organizationsorgovernmentdepartmentswhocomparetheperformanceofcompanies.Theywillthenusethisinformationtopreparereports,adviceclientsortheymayselltheiranalysistoanyinterestedparty.
　　19.1.2ThepurposeofFinancialInformation
　　evaluate（评价）theperformance（经营业绩）ofthecompany评估企业业绩指的是利润的上升或下降，毛利润是多少，销售额增加多少，净利润有没有提高等
　　assess（评估）theeffectiveness（效力）ofthecompany可以帮助评估企业经营效力，就是评估企业的资金资产有没有得到有效的使用，比如说评估固定资产的周转率，应收账款的周转率，存货的周转率等等
　　evaluatetheperformanceofmanagement管理人员的管理业绩，经营效果，是否按照预算进行合理的监督管理等
　　assesseconomicstability（经济稳定性）
　　assesstheliquidity（资金流动性）ofthecompany资金流动性指的是资金在经营活动过程中被投入到生产，生产出的产品在市场销售出去得到的资金再投入下一轮生产
　　estimate（预估）futureprospectsofthecompany
　　makecomparisonswithothercompanies
　　checkcompliancewith（遵守）taxationregulations（税收法规）.
　　Example:Employees---employeesaregenerallyinterestedinjobsecurityandfuturesalarynegotiations.Theywillthereforebeparticularlyinterestedinprofitabilityandthecompany'sfutureprospects
　　PresentShareholders---presentshareholdersareprimarilyinterestedinthevalueoftheirsharesandthereturnontheirinvestment.Thisgroupofuserswillthereforerequirethefinancialaccountinginformationforthepurposeofassessingtheprofitabilityofthecompany.Presentshareholderswillusethisinformationtohelpdecidewhethertoremainashareholderinthisbusinessortoselltheirsharesandinvestelsewhere
　　Potentialshareholders---likepresentshareholders,potentialshareholderswillbeinterestedinthevalueofandreturnontheirinvestment.潜在股东关心企业的股票价格，投资以后会有什么样的回报，他们还要关心的是企业的杠杆比率gearingratio,也就是企业获得的外部融资和企业内部的融资之间的比率，一个高杠杆比率公司意味着从企业外部筹得的资金（当然是有成本的或者是债权利息，或者是贷款利息）远远大于企业内部通过发行股票等等筹得的资金，因此当企业有了利润就首先要偿付债权人的利息，减去这部分后的利润才分给股东作为红利。Morespecifically,potentialshareholderswillcomparetheprofitabilityandfutureprospectsofthecompanywithotherstoascertainthebestinvestmentoption
　　Short-termcreditors---theywillbeanalyzingtheliquidityandlong-termfutureofthebusinesstodecidetheleveloffinancetobegiven.Short-terminvestorsusethefinancialinformationtoevaluatethelevelofriskandtheprospectsofthemoneybeingrepaid.[【视频课程】]
　　Long-termcreditors---similarly,long-termcreditorswillusethefinancialinformationtoanalyzetheliquidityandlong-termfutureofthecompanytoevaluatethelevelofrisk.Long-termcreditorswillusethefinancialinformationinordertodetermineifinterestpaymentarelikelytobemadepromptlyandifthecompanycanmakethecapitalrepayments,inaddition,thisgroupofuserswillbeinterestedinthevalueoftheassetsintermsofcollateralwhendecidingonofferingfinance作为企业长期的债权人，如果衡量出公司有长期的偿付能力，资金流量很好就可以向其提供长期的资金融通。
　　Authorities---suchasthetaxdepartmentwillusetheaccountinginformationtoensurethatthecompanyadherestoalllegalrequirements.InparticulartheywillusethefinancialaccountstoassessthetaxpayableandtoassessVAT（增值税）liability.OtherinterestedpartiesunderthisheadingincludeNationalOfficeofStatistics.Inthesecasestheaccountinginformationwillbeusedtoshoweconomictrends,foreigntradefigures,employmentstatistics,etc
　　Competitors---competitorswillbeinterestedinallareasofthebusinesssuchasstability,pricingpolicyandperformance.Thisinformationmayallowthemtogeta‘lead’inthemarket.fundamentallycompetitorswillusetheinformationcontainedwithintheaccountsinordertocompareperformance
　　Analysts---toassesstheperformanceofthecompany,identifytrendsandmakecomparisonswithothercompaniesanalystswilluseallareasofinformationfromtheaccounts.Theactualpurposeoftheaccountinginformationwilldependonthebriefreceivedfromtheclientorthefocusofthereport.
　　19.1.3ThesourceofFinancialInformation（财务信息的来源）
　　Themainsourcesoffinancialinformationareasfollows:
　　Incomestatement利润表
　　TheBalanceSheet（资产负债表）
　　TheCashFlowStatement（现金流量表）
　　Budgets（预算表）
　　RatioAnalysis（比率分析）
　　AnnualReports（企业年报）
　　1）Theincomestatement–givesinformationonsales,costofgoodssold（销货成本）,businessincomeandexpensesinordertodeterminethenetprofit（净利润）;allocationofprofit（利润分配）isalsodetailed
　　2）TheBalanceSheet（资产负债表）–showstheassetsandliabilitiesofacompanyandhowitisfinanced
　　3）TheCashFlowStatement（现金流量表）–showstheinflows（现金流入）andoutflows（现金流出）ofcashgivinganindicationoftheliquidityandthereforefutureprospectsofacompany（discussedlaterinoutcome5）
　　4）Budgets（预算表）–whereasthefinalaccountsprovideinformationaboutthepastaccountingperiod,budgetsprovideinformationregardingfutureplannedactivity（notpublishedexternally）
　　5）RatioAnalysis（比率分析）–atechniqueusedtoevaluateacompany'sperformanceinrelativeterms,thefinalaccountscanbeanalyzedandinterpretedinthefollowingareas:profitability,liquidity,efficiencyandinvestment比率分析是一种评价企业经营业绩的方法，它可以根据年终/期终财务报表的内容对企业的盈利性，流动性，经营效率和投资收益等方面进行分析和解释。
　　6）AnnualReports（企业年报）–eachyearcompaniesarerequiredtopublishreportsincorporating:,Theannualreport,aswellaspublishingthefinalaccountsofthecompany,providesareportfromthechairpersongivingasummaryofthecompany'sperformanceandlikelyfuturedevelopments;通常这个年报会包括董事长对过去的总结和对未来的憧憬areportfromthedirectorsdetailingactivitiesofthecompany,tradingresults,financialreviewanddonations;andanobjectiveopiniononthefinancialstatementsfromtheauditors.
　　Annualreport的几个组成部分：
　　Chairman'sStatement（董事长陈述）
　　Directors’Report（总经理报告）
　　TheFinancialStatements（财务报表）
　　Auditors’Report（审计报告）
　　19.2Non-FinancialStatements
　　Thedirectors’report总经理报告providesfurtherinformationinrespectofthecompanysuchasprincipalactivities,futuredevelopments,healthandsafetyofemployeesandtheemploymentofdisabledpersons.
　　Theauditors’report审计报告isanindependentreportonthecompany'sfinancialstatements.
　　Thechairperson'sreport董事长陈述ispurelyvoluntaryandcoversanassessmentoftheyear'sresults,futureplans,effectofeconomicclimateonthecompanyetc.This,however,isbasedonopinionnotonfact.通常董事长的报告是比较主观的，不是像总经理一样根据当年事实数据来说话。
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